7KH 9D0XH RI )UHH ODUNHIV DQG &RPSHILILRQ
LQ WKH =HILYHU\ RI $11RUGDE(H ~+HDOWKFDUH
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,QIURGXFILRQ

7KH 8QLIHG 6IDIHV HFRQRP\ LV SULPDULO\ FRP
SRVHG RI 1UHH PDUNHI IUDQDFILRQV ZKHUH IKH SULFH IRU
JRRGV DQG VHUYLFHV DUH HVIDEOLVKHG E\ VXSSO\ DQG GH
PDQG ZLIK OLIIIH RU QR JRYHUQPHQI FROIUR) +RZHYHU
IKH +HDOIKFDUH GHOLYHU\ VAVIHP LQ IKH 8 6 LV XQULNH
PRV IUHH PDUNHIV 7KH PHDQV RI SURYLGLQJ PHGLFDO
VHUYLFHV iR SDILHQIV D00 DFURW SPHULFD LV FHUIDLQON D
VXENHFY RI LQUHQVH SROLILFDO  VRFLDO GHEDIH DV QRIHG E\
OF&NDILS \@



RU PRUH UDILRQLQJ R1 FDUH—IIZR HTXDOO\ XQGH
VLUDEOH UHVXOWV  7HLVEHUJ Hil DO

8QIRUIXQDIHO\ WKLV FRPSHILILRQ KDV EHHQ HQRUPRXVO\
VXFFHWIX0 DIl SURGXFLQJ TXDOLIN-HQKDQFLQJ LQQRYDILRQ
EXW KDV IDLOHG WR UHGXFH WKH QHHGHG FRW 7HLVEHUJ Hil

D0 3ULFHV VL0 UHPDLQ KLJIK DQG IIKH IHFKQRIRJI\



ULVLQJ SUHPLXPV DQG IKH LQFUHDVLQJ EXUGHQ RI RXHi-RI-
SRENHI FRVIV EHFDXVH WKHUH DUH PDQ\ RIKHU SURPLVLQJ
DSSURDFKHV DYDLODEOH &RQVXPHUV VKRX0G QR KDYH IR
EHDU WKH EUXQW RI SRRUO\ IXQFILRQLQJ KHDUIKFDUH PDU
NHIV WKDW GRQYW GHOLYHU YDOXH



SHIHUHQFHV

%UL00 - -DQXDU\ &RPSHILILRQ LQ KHDOIK FDUH PDUNHIV SHIULHYHG IURP KNSV ZZZ KHDOWKDI DLW RUJ
GR KEORJ 1X00

&DUPDQ - /DZUHQFH = 6LHIHO - ODUFK  7KH pHZT KHDOWK FDUH FRQVXPHULVP  SHIULHYHG IURP
KNSV ZZZ KHDOIKDIDLW RUJ GR KEORJ 1X00
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